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. Re: ‘Section 200 Filing: North & Recorded
s American Car(€&nada), lew@§@WN“° o Fl00

Dear Mr. Secretary:
’ ’ ’ ' : _ uu;mshﬁ.ﬁnMMBUEOOMMBQDN
- Enclosed for recordlng undersSection 20c of the Interstate

Commerce Act areZ%xecuted counterparts of (1) the Equipment Mortgage
("Mortgage") dated.as of June 30, 1977, between NACAN, 222 S. Riverside
Plaza, Chicago, Illinois 60606 and North American Car Corporation

- ("North American") 222 S. Rlver31de Plaza, "‘Chicago, Illinois 60606,

(2) the Assignment of .Leases ("A531gnment") dated as of Juen 30, 1977,
by and between North Amerlcan and NACAN and (3).the Assignment of
Canadian Collateral Documents ("Second Assignment") .dated as. of

June 30, 1977 between North American "and Natlonal Bank of North America,
44 Wall Street, New York New York 10005.

~ Under the Mortgage NACAN mortgages the equlpment described
therein to North Amerlcan in accordance- therew1th and assigns to North
Amer an as se AC &S oblgggé; the Mortgage A~
1gﬁent And ‘1ght of NortAg? 1tﬁ'respe5-<fR heret% and to
manufacturers and lessees thereof as provided in the Mortgage.

Under the Ass1gnment NACAN assigns as securlty its interest
in the Leases (as defined therein) to and agrees with North American
in accordance therew1th

' Under the Second Assignment North American assigns as
security its interest 1n the Mortgage and the Assignment in accordance

_ therewith.

Also enclosed is a check, payable to the Interstate Commerce

" Commission, in the amount of $70. 00 as the recordlng fee for the

Mortgage and the Assignment.

ROGER A. NOBACK NORTH AMERICAN CAR CORPORATION

VICE. PRESIDENT—LAW 222 SOUTH RIVERSIDE PLAZA * CHICAGO; ILLINOIS 60606 U.S.A. * (312) 648-4105 » TELEX 25-5222
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Pursuant to the Commission's rules and regulations for the
recording of certain documents under Section 20c of the Interstate
Commerce Act, you are hereby requested.to duly file two of the enclosed
counterparts.for record in your office and to return the remaining
counterparts, together with the Secretary's Certificate of Recording,
to the messenger making this delivery. :

If you have any questioné, please contact me.

Véry truly yours,
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' AIERSTATE COMMERCE COMMISSION

" . ASSIGNMENT OF
CANADIAN COLLATERAL DOCUMENTS

-~ WHEREAS:

A. - NORTH AMERICAN CAR CORPORATION, a Dela-
ware corporatlon (the "Borrower") has executed and delivered
a loan agreement of even date herewith (the "Loan Agree-
ment") with NATIONAL BANK OF NORTH AMERICA (the "Bank")
pursuant to which the Bank has agreed; subject to the
terms and conditions of the Loan Agreement, to make a loan
_to the Borrower;. and, ' '

B. It.is a condition precedent to the
obligation of the Bank to execute and deliver the Loan
Agreement and to consummate the transactions contemplated
thereby that this Assignment of Canadian Collateral Docu-
ments be executed and delivered by the Borrower;

NOW, THEREFORE, in order to induce the Bank to
execute and deliver the Loan Agreement and to consummate
the transactions contemplated thereby, the ‘Borrower hereby
agrees with the Bank as follows:

1. In order to secure the due payment and per-
formance by the Borrower of all of the Obligations (as
defined in the lL.oan Agreement), the Borrower does hereby
convey, pledge, sell, mortgage, assign, transfer and
set over to the Bank, and does hereby grant a securlty
interest to the Bank in, all of the right, -title and in-
terest (collectively, the "Rights") of the Borrower in and
to the Mortgage filed under Section 20c of the Interstate
Commerce Act on 4w 13,877 as Document F P37 , the
Assignment of Leases filed under Section 20c of the Inter-
state Commerce Act on %.& $F~KH as Document .
and all supplements thereto from tlme to time (herelnafter
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referred to collectively, and defined in the Loan Agree-
ment, as the "Canadian Collateral Documents") which shall have
been executed and delivered, or which may hereafter be
executed and delivered, to the Borrower by North American
Car (Canada), Ltd., an Ontario corporation (hereinafter
referred to, and defined in the Loan Agreement, as the
"canadian Subsidiary"), and are delivered or may hereafter
be delivered by the Borrower to the Bank, including, but
not limited to: (i) the right to receive all monies due
and to become due under the Canadian Collateral Documents;
(ii) - all claims- for damages arising out of any breach '
thereof; (iii) ‘the right to terminate any assigned lease,
to perform thereunder and to compel performance of the
terms thereof (iv) the right to receive all monies and
claims for ‘monies due and to become due to the Borrower
under the terms of the Canadian Collateral Documents;

(v) all claims for damages and all insurance and other
proceeds in respect of the actual or constructive loss
of, or the requisition (whether of title or use), con-
demnation, sequestratlon, seizure, forfeiture or other
taking over, the equipment now or hereafter covered by
the Canadian Collateral Documents; and (vi) the right to
take porsession of such equipment.

2. The Bank shall have no obligation or liability
undexr the Canadian Leases (as defined in the Loan Agreement)
covered by the Canadian Collateral Documents by reason of,
or arising out of, this Assignment and shall not be obligated
to perform any other obligations of the Borrower or the
Canadian Supsidiary under any such lease or to make any
payment or to make any inquiry of the sufficiency of any
payment received by it or to present or file any claim
or to take any other action to collect or enforce any
payment assigned hereunder.

3. - The Borrower shall, at any time and from
time to time, upon ‘the written request of the Bank,
promptly and duly execute and deliver any and all such
further instruments and documents as may be necessary in
the judgment of the Bank to obtain the full benefit of
this Assignment and of the rights and powers herein
granted, including, without limitation, the execution and
filing with the Interstatec Commerce Commission of any
supplemental assignments and the execution and delivery
of such Uniform Conmerc1al Code flnanc1ng and continuation
statements, and thoe filing thereof in such jurisdictions
as may be nccessary to perfect the Bank's interest hereunder.
To the extent permltted by applicable law, the Borrower hereby
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authorizes the Bank to exécute. and: flle any s

such financing or continuation statément without the
necessity of the execution thereof by the Borrower.
The Borrower will cause substantlally the following
language to be stamped on all executed leases covered
'by the Canadian Collateral Documents now or hereafter
1n its posse551on' .

~"This Lease has been as51gned by the
Lessor as collateral security for
, 1ndebtedness of the Lessor."

. : 4. This Assignment shall_be”governed by and
: shall be construed in accordance with the laws of the
‘State of New York. . S o

5. This Assignment shall be binding upon and
shall inure to the benefit of the parties hereto and ‘their
.respective. successors and assigns, except that the Borrower
.'may not assign or delegate any of its rights or obligations

hereunder without prlor written. consent of the Bank.

6. Upon the occurrence of any- Event of Default
as defined in the Loan Agreement, the Borrower constitutes.
the Bank and its successors and assigns, its true and
- lawful attorney, irrevocably and with full power of sub-
~stitution, in its name or otherwise to demand and sue for
enforcement of any of the Canadian Collateral Documents
and to demand, receive, compromlse, sue for, and give
acqulescence for, any and all monies and claims for monies
.due and to become due under any of the Canadian Collateral
Documents, to endorse any checks or other instruments or
orders in connection  therewith, and to file any claims
or to take any actions or institute any proceedings with
respect thereto which the Bank may deem necessary or
advisable. The Bank shall have no obligation or liability
whatsoever by reason of or arising out of this Assignment
to make any inquiry as to the nature or the sufficiency
of, to present or file any claim with respect to, or to
take any action to collect or enforce’ payment of, any
amounts to which it may be entitled at any time or tlmes
by virtue of thlS A551gnment. :

7. To the fullest extent that it may lawfully
so agree,. the Borrower shall not at any time insist upon,.
claim, plead, -or take any benefit or advantage of any
appraisemeht, valuatlon, stay, extension, moratorlum, \
redemption or any similar law now or hereafter in effect
in order to prevent, delay or hinder the enforcement of .
this Ass1gnment or the absolute sale of any part or all
of -the equipment or leases, now or hereafter ‘covered by
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the CanadlanICollateral Documents or the possession thereof

"by any purchaser at any sale therecf, and the Borrower,

for itself and any person who may clalm through it, as

‘h far as it or any such person may now or hereafter lawfully

do so, hereby walves the beneflt of any such law.

8. At any publlc sale of any of the collateral
covered by any of the Canadian Collateral Documents; the

‘Bank may to the extent permitted by applicable law, bid

for and purchase the equipment or leases covered by the
Canadian Collateral Documents offered for sale, and upon
compliance in .full with the terms of such sale, may hold,
retain and dispose of such property without further account-

“ability therefor to the Borrower or any other party.’

9.. (a) Upon the occurrence of any Event of

- Default, as defined in the Loan Agreement the Bank may

exercise all of the rights and remedies granted to the
Borrower 1n the Canadlan Collateral .Documents.
: . ]

(b) At any time after the occurrence of an

"Event of Default under the Loan Agreement, the Bank may

demand that the. Borrower take possession of the leases covered
by the Canadian Collateral Documents and the Borrower shall
forthwith upon demand cause such leases or any part thereof
designated by the Bank to be assembled and made available

or delivered to the bank at any place reasonably designated
by the Bank. .

{c) - In the event that any manadatory requ1re—

ment of appllcable law shall obligate: the Bank to give
prior notice to the Borrower of any of the foregoing acts,
"the Borrower confirms that . a notice of such act sent to
. the Borrower at 222 South Riverside Plaza, Chicago, Illinois

60606, Attention: Vice-President - Finance, by certified
mail, return receipt requested, at least ten (or such
longer period as may be required by applicable law) days
before the date of ‘any such act shall be deemed to be
reasonable notice of such act and, specifically, reasonable .
notice of the time and place of any public- sale hereunder
and reasonable notice of the time after which any private
sale or other intended dlSpOSltlon to be made hereunder

~is to be made.¢

(d) No sale or other disposition of all
or any part of any of the equipment or leases covered by
the Canadian Collateral Documents by the Bank pursuant
hereto shall be deemed to relleve “the Borrower of its



liability for any defiéiency in any part of the Obligations.

_ 10. Upon the request of the Borrower, the Bank
will release the security interest held by the Bank here-
under in any lease or car covered by the Canadian Colla-
teral Documents, upon’ and subject to the terms and pro-
visions of the Loan Agreement relating thereto.

IN WITNESS WHEREOF, the Borrower has duly exe-

cuted this Assignment on the day and year first above

written.

- - s .
e

NORTH AMERICAN CAR CORPORATION

By QMF@%};E;\,

e
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STATE OF ILLINOIS ) _ |
) ss.% : .

COUNTY OF COOK )
On this AS da¥<;;—auﬂe 1977 before me per-
'sonally appecared j;;%¢néa —and- _
to m67pelsonally known, who e
being by me duly sworn, say that they are, respectively, T
the 7,.. President and— Secretary of NORTH -+ - -7

AMERICAN CAR CORPORATION, a Delaware corporation, that
the scal affixed to the foregoing instrument is the cor-
poraLc seal of said corporation, that said 1nstrument

authority of its Board of Directors, and they acknowledged "
that the execution of the foregoing instrument was the free
act and deed of said corporation.

s o HYoolret

A Notary Public .
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